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Submission: New financial advice regime exemptions
This submission is from the Financial Services Council of New Zealand Incorporated (FSC).
The FSC is a non-profit member organisation and the voice of the financial services sector in New Zealand.
Our 50 members comprise 95% of the life insurance market in New Zealand, and manage funds of more
than $47.5bn. Members include the major insurers in life, disability and income insurance, fund managers,
KiwiSaver, professional services and technology providers to the financial services sector.
Our submission has been developed through consultation with FSC members, and represents the views of
our members and our industry. We acknowledge the time and input of our members in contributing to this
submission.
The FSC’s guiding vision is to be the voice of New Zealand’s financial services industry and we strongly
support initiatives that are designed to deliver:
•
•
•

strong and sustainable consumer outcomes
sustainability of the financial services sector
increasing professionalism and trust of the industry.

Our members are supportive of the matters discussed in your consultation paper and the general directions
you propose.
We attach a completed feedback form in respect of the questions in Schedule 2 to your consultation
document.
I can be contacted on 021 0233 5414 or richard.klipin@fsc.org.nz to discuss any element of our submission.
Yours sincerely

Richard Klipin
Chief Executive Officer

Feedback form: New financial advice regime exemptions
Please submit this feedback form electronically in both PDF and MS Word formats via email to
consultation@fma.govt.nz with ‘Feedback: New financial advice regime exemptions’ in the subject line. Thank you.
Submissions close at 5pm on Friday, 13 September 2019.
Date: 13 September 2019

Number of pages: 1

Name of submitter: Richard Klipin
Company or entity: Financial Services Council
Organisation type: Industry association
Contact name (if different):
Contact email and phone: richard.klipin@fsc.org.nz 021 0233 5414
Question number

Comment

Recommendation

You don’t need to quote from the consultation document if you use page numbers.
You may insert additional lines or pages - please label each additional page with your name & organisation.

1

Our members support
reciprocal relief for New
Zealand and Australian
financial advice licensees, on
the basis that it facilitates the
Trans-Tasman provision of
financial services.

2

We support the approach
taken to the exemptions

3 to 9

We make no comment in
respect of questions 3 to 9

10

Not applicable

Feedback summary – if you wish to highlight anything in particular.
Please note: Feedback received is subject to the Official Information Act 1982. We may make submissions available on our
website, compile a summary of submissions, or draw attention to individual submissions in internal or external reports. If you
want us to withhold any commercially sensitive or proprietary information in your submission, please clearly state this and
note the specific section. We will consider your request in line with our obligations under the Official Information Act.

Thank you for your feedback – we appreciate your time and input.

