


Rules of the Financial Services Council of New 
Zealand Incorporated 

1. Name

The name of the Council is the Financial Services Council of New Zealand Incorporated. 

2. Interpretation

In these Rules, unless the context requires otherwise: 

Act means the Incorporated Societies Act 1908 as amended, or any statute passed in 
substitution therefor. 

Adviser includes an employee, agent, broker, contractor, intermediary and any other 
person engaged in selling or otherwise dealing with financial products and services. 

Associate Member means a Member of the Council complying with the membership 

criteria specified in Rule 5.3 who is subject to the conditions of Associate Membership 
which appear in these Rules and in any relevant rules established by the Board either 
in relation to that Associate Member or generally. 

Board means the persons who constitute the Board of the Council from time to time in 
accordance with Rule 12. 

Board Members has the meaning given to that term in Rule 12.1. 

Chairperson has the meaning given to that term in Rule 12.1(a). 

Code of Conduct means each code of conduct promoted by the Board, and approved 
by Members in accordance with Rule 14.8, from time to time. 

College has the meaning given to that term in Rule 5.4(a). 

College Board Members has the meaning given to that term in Rule 12.1(c). 

College Charter has the meaning given to that term in Rule 5.4(a). 

Committee means a committee constituted in accordance with Rule 13, but does not 
include a Special Committee or a Disciplinary Committee. 

Council means the Financial Services Council of New Zealand Incorporated. 

Disciplinary Committee means the Committee established by the Board in 
accordance with Rule 8.1. 

Disciplinary Procedures means the procedures set out in Part 3 of the Code of 
Conduct and/or the Disciplinary Committee's terms of reference. 

Executive Officer means the officer appointed in accordance with Rule 18.1. 

Financial Year means each year ended 30 June. 
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